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Statistics and Overview

Source: GSM database, Data Reportal – Global Digital Insights
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Statistics and Overview

Source: GSM database, Data Reportal – Global Digital Insights
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Current State of the Industry in the Pacific
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Cost of Data Across the Pacific

Source: cable.uk.co
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ATH Group Journey Across the 
Pacific

Kiribati

PNG

Samoa

VanuatuATH acquires BlueSky’s 
mobile operations in 
Samoa, Cooks and 
American Samoa.

American Samoa became 
the first nation in the Pacifc 

to deploy full 5G service. 

Samoa to launch 5G 
services from Oct 24.

Sole fixed 
line phone 
service in 

Fiji

First 
mobile 

Operator 
in Fiji

First ever 
mobile 

wallet in 
the 

Pacific

ATH 
acquires 
Telecom 
Kiribati 

and 
deploys 

4G 
services

ATH 
acquires 
Telecom 

Vanuatu and 
deploys 4G 

services

Mobile 
wallet in 
Vanuatu

Greenfield 
Mobile 

network in 
PNG

2019

20192018 - 2019

2017

2015

2010

1994

2022 MasterCard 
launched on 

MPaisa

2023

Acquisition 
of ICT 

business in 
PNG

2023
Mobile 

Wallet in 
PNG

2024

Mobile 
wallet in 
Samoa
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Ten Pacific Islands Markets

Cook Islands

Kiribati

PNG

Samoa

Vanuatu
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Ten Pacific Islands Markets

American Samoa

Singapore

Australia

New Zealand
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Current State of the Industry in the Pacific
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Statistics and Overview
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Current State of the Industry in the Pacific
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Mobile Technology Trend

Source: GSMA Inteligence
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Some Case Studies
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Kiribati

Kiribati

PNG

Samoa

ATH acquired 
the Telecom 

Kiribati 
business in 

2015.

At the time of 
acquisition, 

Kiribati had 2G 
network and 
was making 

losses

As of 2017, 
Kiribati had 

13% Internet 
Penetration, 
10% social 

media users 
and 20% 

Mobile 
penetration

ATH invested 
over 

AUD$20m in 
the business 
and replaced 

the network to 
full 4G 

coverage

As of 2024, 
Kiribati has 

over 55% 
internet 

penetration, 
39% social 

media users 
and over 51% 

mobile 
connection.

Market Stats Source: Data Reportal – Global Digital Insights
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Vodafone Kiribati

American Samoa

Acquired 2015

Cost / Acquisition Equity AU$9m (including CAPEX)

US$8.9m out of the above A$9m was Shareholder Loan 
which has been fully repaid.

Population 120,000

Mobile Peneration 51%

Market Share 85%

March 2023 (Last 
FY)

June 2024 (Next 
FY Forecast)

Revenue F$31m F$31m

EBITDA F$10.5m F$9m

Indicative EV at 
6x

$54m (Equity Value $54m)
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Vanuatu

Kiribati

PNG

Samoa

ATH acquired 
the Telecom 

Vanuatu 
business in 

2017.

At the time of 
acquisition, 
Vanuatu had 

2G and 
network.

As of 2017, 
Kiribati had 

30% Internet 
Penetration, 
16% social 

media users 
and 230k 

Mobile 
connections.

ATH invested 
over US$11m 
initially and 

another 
US$10m in 
the last 7 

years in the 
business and 

expanded 
mobile 

coverage to 
remote areas.

As of 2024, 
Vanuatu has 

over 70% 
internet 

penetration, 
36% social 

media users 
and over 236k 

mobile 
connections.

Market Stats Source: Data Reportal – Global Digital Insights
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Vodafone Vanuatu

American Samoa

New Zealand

Acquired 2017

Cost/ Acquisition Equity US$19m

Population 320,000

Mobile Peneration 103%

Market Share 49%

March 2023 (Last 
FY)

June 2024 (Next 
FY Forecast)

Revenue F$67m F$70m

EBITDA F$18m F$18m

Indicative Ev @ 6x $108m (Equity Value $89m)
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